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Summary

I Network approach to study characteristics of financial markets: The role of
different types of attention in real estate market stock pricing efficiency

I Creation of a new ”multiplex network” (collective attention) approach with
”individual attention” and ”institutional attention”
I Individual attention: Retail investors social media engagement with real estate

market topics
I Institutional attention: Detailed admin data on institutional characteristics

I Panel data analysis to unveil the relative importance of each for ”syncronicity”



Comments

I Two papers in one?
I ”A theory of multiplex networks” → Statistical properties?
I ”Empirical finance estimation of multiplex networks effects on real estate markets”

I Descriptives/Background lacking of the industry.
I Share of investments happening through retail vs. institutional investors? (It may

affect the trends)
I Who uses social media? Is it a representative sample of all retail investors as you

implicitly assume? External validity.
I Can you back out if the increase in engagement happened more from the intensive

vs. extensive margins? (This has implications)

I Why the real estate market? Isn’t it affected by urbanization and other secular
demographic dynamics? Can you expand it to other sectors/industries? What changes,
and what doesn’t?

I Is syncronicity a good measure of efficiency?
I Think at contagion or momentum. Is a fire sales or a ”bubble” a symptom of

efficiency?
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Comments

I How do individual and institutional attention interplay? If one moves, it should be
reflected in the prices, which in turns affect the best responses – Can you find feedback
effects/study the interaction effects of the two?

I Is higher consumption of financial content = more information, or more noise?

I Is ”higher interaction” really ”higher attention”?
I If higher interaction come from a bombing of information from the Supply side,

rather than extra action of the Demand with fixed supply, isn’t this lower attention
for each company?

I Empirical analysis: Time dependency is not accounted for.
I What happens when you introduce an autoregressive component of SYN(t)?
I Aren’t the ”Index” variables correlated? Careful to collinearity

I Editing: New words meaning to be introduced/ shorter abstract / no ”our” if single
author paper /...
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